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0RNRPRNR�
1HZVOHWWHU��
�
,QDXJXUDO�,VVXH�
�WK�0D\������
�
)281'$7,21�0(0%(56�
7KH� 7UXVWHHV� RI� WKH� &HQWUDO� 2WDJR�
(FRORJLFDO�7UXVW�DUH�YHU\�JUDWHIXO�DQG�
ZLVK� WR� DFNQRZOHGJH� WKH�
HQFRXUDJHPHQW� JDLQHG� WKURXJK� WKH�
VXSSRUW� RI� WKH� IRXQGDWLRQ� PHPEHUV��
+DYLQJ� WKH� EDFNLQJ� RI� VXFK� D� JURXS�
SURYLGHV� WKH� 7UXVW� ZLWK� D� KXJH�
PHDVXUH� RI� FRQILGHQFH� LQ� ZKLFK� WR�
SURFHHG�LQWR�ZKDW��WR�VRPH�GHJUHH��DUH�
XQFKDUWHG� ZDWHUV�� 7KH� 7UXVWHHV� ZLVK�
WR� WKDQN� DOO� WKHVH�PHPEHUV� DQG� WR� EH�
DEOH�WR�LQFOXGH�WKHP�IURP�WLPH�WR�WLPH�
DW� VSHFLDO� PHHWLQJV� DQG� WR� NHHS� WKHP�
LQIRUPHG�RI�SURFHHGLQJV�YLD�D� UHJXODU�
QHZVOHWWHU��
�
:+$7� $5(� 7+(� 6.,1.6� 83�
72"�
6LQFH� WKH� 3ULPH� 0LQLVWHU� DQG� WKH�
*RYHUQRU�*HQHUDO� FDPH� WR�$OH[DQGUD�
ODWH� ODVW�\HDU� WKHUH�KDYH�EHHQ�XSV�DQG�
GRZQV�� $Q� DGXOW� IHPDOH� ZDV� ORVW�
WKURXJK� D� FUXVK� LQMXU\� WR� WKH� KHDG�
IURP� DQ� XQVWDEOH� URFN� �VKH� ZDV�
KHDOWK\� EXW� KDG� RQO\� RQH� OXQJ�� ±�
ZKLFK� PD\� KDYH� RFFXUUHG� GXH� WR�
SRVVLEOH� LQEUHHGLQJ� HIIHFWV"����
2I� WKH� WKUHH� EDELHV� WKDW� XQH[SHFWHGO\�
DUULYHG� RYHU� WKH� &KULVWPDV� KROLGD\�
SHULRG�� WZR� VRRQ� GLHG� RI� XQNQRZQ�
FDXVHV��7KH�VXUYLYLQJ�VNLQN�ZDV�GRLQJ�
YHU\�ZHOO� KRZHYHU� DIWHU� EHLQJ� SODFHG�
EDFN�ZLWK� WKH� DGXOWV�� LW� ZDV� HDWHQ� E\�
LWV� RZQ� PRWKHU�� 7KHVH� XQIRUWXQDWH�
PLVKDSV� KDYH� EHWWHU� SUHSDUHG� XV� IRU�

VNLQNV�ZKLFK�ZH�ZLOO� UHFHLYH� GLUHFWO\�
IURP�WKH�ZLOG��
�
7KHUH� DUH� QRZ� FXUUHQWO\� ILYH� DGXOW�
VNLQNV� KHOG� DW� WKH� MRLQW� /DQGFDUH�
5HVHDUFK�'2&� IDFLOLW\��ZLWK� D� IXUWKHU�
WKUHH� KHOG� DW� WKH� $OH[DQGUD�0XVHXP��
$OO� VNLQNV� DUH� FXUUHQWO\� GRLQJ� YHU\�
ZHOO��1DPHV� KDYH� QRZ� EHHQ� JLYHQ� WR�
HDFK� VNLQN�� WKDQNV� WR� SHRSOH� ZKR�
ZURWH�LQ�ZLWK�VXJJHVWLRQV��
�
$W� WKH� /DQGFDUH� 5HVHDUFK�'2&�
IDFLOLW\�� WKH� SDLUHG� VNLQNV� DUH� QDPHG�
DV��

•� 0LQNH�DQG�.KDQL�%HOOH�
•� 6SKLQ[�DQG�5DNLUDNL�
•� -LPP\� DQG� XQQDPHG� �ZDLWLQJ�

IRU�UHSODFHPHQW�IHPDOH���
�
$W� WKH� 0XVHXP�� -DPER� LV� WKH� ODUJH�
PDOH�� VKDULQJ� KLV� HQFORVXUH� ZLWK� WKH�
IHPDOH�MXYHQLOHV��-LQ[�DQG�%OL[��
�
7KHUH�KDV�DOVR�EHHQ�VRPH�XQZHOFRPH�
DWWHQWLRQ� IURP� DW� OHDVW� WZR� ORFDO� FDWV��
7KH�FDW�VWDQGLQJ�XS�WR�WKH�FDJH�LQ�WKLV�
SKRWR�ZDV� FDSWXUHG� DQG�JLYHQ� D�JRRG�
GRXVLQJ�IURP�D�KRVH��7KLV�FDW�KDV�QRW�
EHHQ�VHHQ�VLQFH��
�
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$33529$/�5$7,1*�)520�'2&�
�7KH� &HQWUDO� 2WDJR� (FRORJLFDO� 7UXVW�
KDV� KDG� VWURQJ� EDFNLQJ� IURP� '2&��
7KH�7UXVW�KDV�EHHQ�RIILFLDOO\�DSSURYHG�
DV� FDSWLYH� EUHHGHUV� LGHDOO\� ORFDWHG�
ZLWKLQ� WKH� VNLQNV¶� IRUPHU� UDQJH� LQ�
2WDJR��7KLV� LV�D�UHDO�JDLQ�WR�WKH�7UXVW�
DV� WKLV� PHDQV� WKH� 7UXVW� LV� FRQVLGHUHG�
WR�KDYH�WKH�QHFHVVDU\�H[SHUWLVH�WR�JLYH�
WKH� SURMHFW� D� UHDO� WKUXVW� WRZDUGV� LWV�
XOWLPDWH� JRDO� RI� UHLQWURGXFLQJ� 2WDJR�
DQG�*UDQG�VNLQNV�EDFN�LQWR�WKH�ZLOG�LQ�
WKH� $OGLQJD� &RQVHUYDWLRQ� $UHD� LQ����
&HQWUDO�2WDJR��
�
$� /,77/(� $%287� 7+(�
75867((6��
�
'U�*UDQW�1RUEXU\��
*UDQW� LV� D� VHQLRU� VFLHQWLVW� ZLWK�
/DQGFDUH� 5HVHDUFK� �/&5�� DQG� KDV�
ZRUNHG� DV� D� SURIHVVLRQDO� HFRORJLVW� LQ�
$XVWUDOLD� DQG� 1HZ� =HDODQG� IRU� ���
\HDUV�� +H� KDV� OHG� DQG� PDQDJHG�
PXOWLSOH� UHVHDUFK� FRQWUDFWV� IRU�
JRYHUQPHQW� DQG� LQGXVWU\� LQ� H[FHVV� RI�
��� PLOOLRQ�� LQYROYLQJ� ILQDQFLDO�
UHVSRQVLELOLWLHV�� FRQWUDFW� UHSRUWLQJ��
DQG�WHDP�PDQDJHPHQW��
�
$FKLHYHPHQWV� LQ� WKH� VRFLDO� DVSHFWV� RI�
UHVHDUFK� LQFOXGH� FROODERUDWLYH�
DUUDQJHPHQWV� ZLWK� &6,52� $XVWUDOLD��
8QLYHUVLW\� RI� %ULWLVK� &ROXPELD�
&DQDGD�� 6HFUHWDULDW� IRU� &RQVHUYDWLRQ�
%LRORJ\� +DZDLL�� &HQWUDO� 6FLHQFH�
/DERUDWRU\� 8.�� 8QLYHUVLW\� RI� 2WDJR��
DQG� 'HSDUWPHQW� RI� &RQVHUYDWLRQ� 1=��
*UDQW� KDV� VXSHUYLVHG� �� SRVW�
GRFWRUDWHV�� �� 3K'� DQG� �� +RQRXUV�
VWXGHQWV�� �� )XOEULJKW� 6FKRODU�� DQG� OHG�
D� WHDP� RI� ��� /&5� VWDII� LQ� 2WDJR��
*UDQW� LQLWLDWHG� IRUPDO� OLQNV� EHWZHHQ�
/&5�DQG�ORFDO�UXQXQJD�RI�1JDL�7DKX��
DQG�DUUDQJHG�FR�ORFDWLRQ�RI�/&5�VWDII�
ZLWK� '2&� VWDII� LQ� 'XQHGLQ� DQG�
$OH[DQGUD��*UDQW�LV�LQYROYHG�LQ�VFKRRO�

HQYLURQPHQWDO� HGXFDWLRQ� SURJUDPPHV�
DQG� LV� D� FRPPLWWHH� PHPEHU� RI� WKH�
*DOORZD\� %HDXWLILFDWLRQ� &RPPLWWHH��
*UDQW�LV�UHJXODUO\�LQYLWHG�WR�JLYH�WDONV�
DQG�PHGLD�LQWHUYLHZV��
�
'LVWLQFWLRQV� LQFOXGH� DSSRLQWPHQW� WR�
'2&¶V� *UDQG� DQG� 2WDJR� 6NLQN�
5HFRYHU\� *URXS�� YLVLWLQJ� VFLHQWLVW� LQ�
WKH� 1=�+DZDLL� &RQVHUYDWLRQ�
([FKDQJH� 3URJUDP��0DQDDNL� 7DQJDWD�
)HOORZVKLS� IRU� RYHUVHDV� VWXG\� RI�
SUHGDWRU�SUH\� UHODWLRQVKLSV�� :HW�
7URSLFV� 0DQDJHPHQW� $XWKRULW\�
5HVHDUFK� )HOORZVKLS�� 3UL]H� DZDUGHG�
IRU� EHVW� SUHVHQWDWLRQ� DW� �����
&RQIHUHQFH� RI� WKH� $XVWUDOLDQ�
5DQJHODQG� 6RFLHW\�� &RPPRQZHDOWK�
3RVWJUDGXDWH� 5HVHDUFK� $ZDUG�� )LUVW�
&ODVV� +RQRXUV� %6F� �+RQV��� -XQLRU�
*RYHUQPHQW� 6FKRODUVKLS�� 0HPEHU�
$XVWUDODVLDQ� :LOGOLIH� 0DQDJHPHQW�
6RFLHW\� DQG� 1=� (FRORJLFDO� 6RFLHW\��
SXEOLVKHG����UHIHUHHG�SDSHUV�DQG�ERRN�
FKDSWHUV�RQ�ZLOGOLIH�HFRORJ\��
�
*UDQW� DQG� KLV� ZLIH�� 'DOH�� DQG� WZR�
FKLOGUHQ� DQG� HQMR\� IDPLO\� OLIH��
WUDPSLQJ��PRXQWDLQ�ELNLQJ��NDUDWH��DQG�
ND\DNLQJ�� *UDQW� KDV� OLYHG� LQ�
$OH[DQGUD�IRU����\HDUV�±�KLV�YLVLRQ� LV�
WR� LQVSLUH� FRPPXQLWLHV� WR� YDOXH� WKHLU�
QDWXUDO�HQYLURQPHQW��
QRUEXU\J#/DQGFDUH5HVHDUFK�FR�Q]��
�
)UDQFHV�'LYHU��
)UDQFHV� LV� 1JDL� 7DKX�� :DLWDKD�� .DWL�
0DPRH�� 6KH� KDV� OLYHG� LQ� &HQWUDO�
2WDJR� IRU� ��� \HDUV� DQG� ZLWK� KHU�
KXVEDQG� KDV� MRLQWO\� UDLVHG� D� IDPLO\�
DQG� RZQV� DQ� DTXDFXOWXUH� EXVLQHVV� LQ�
$OH[DQGUD��� )UDQFHV� PDLQWDLQV� D�
SDVVLRQDWH�LQYROYHPHQW�ZLWK�WKH�0DRUL�
FRPPXQLW\�WKURXJKRXW�WKLV�WLPH��:LWK�
D� IRFXV� RQ� GHYHORSLQJ� EHWWHU�
RSSRUWXQLWLHV� LQ� HPSOR\PHQW��
HGXFDWLRQ� DQG� ZKDQDX� RUD�� )UDQFHV�
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KDV� D� FOHDU� XQGHUVWDQGLQJ� RI�
JRYHUQDQFH�WKURXJK�KHU�H[SHULHQFH�DV���
•� 'LUHFWRU� RI� &URS� DQG� )RRG�

5HVHDUFK�,QVWLWXWH�
•� 3UHVLGLQJ� 0HPEHU� RI� 2WDJR� ��

6RXWKODQG� /RWWHU\� &RPPXQLW\�
&RPPLWWHH�

•� &KDLUSHUVRQ�&HQWUDO�2WDJR�%UDQFK�
RI� 6)� �VXSSRUWLQJ� )DPLOLHV� OLYLQJ�
ZLWK�0HQWDO�,OOQHVV��

•� &KDLUSHUVRQ� &2� &KLOG� &DUH� DQG�
3URWHFWLRQ�5HVRXUFH�&RPPLWWHH�

•� 7DNDWD�:KHQXD� UHSUHVHQWDWLYH� IRU�
&HQWUDO�2WDJR�+HDOWK�,QF��

•� 7DXD� :KDNDUXUXKDX� ZLWK�
5R[EXUJK�7H�3XQD�:KDLRUD�&DPS�
DQG�.DKXL�%RDUG��

•� %RDUG� PHPEHU� RI� 8UXXUXZKHQXD�
+HDOWK�QHZ�0DRUL�+HDOWK�3URYLGHU�
IRU�&HQWUDO�2WDJR��

VZHHWNRXUDHQW#FOHDU�QHW�Q]��
�
*RUGRQ�5D\QHU���
*RUGRQ�DQG�KLV�SDUWQHU��0DU\�7ULWW�
KDYH�WKUHH�FKLOGUHQ��DQG�PRYHG�WR�
/HWWV�*XOO\�LQ�������
�
*RUGRQ� LV� RQH� RI� ILYH� SDUWQHUV� LQ�
&KHFNHWWV� 0F.D\�� /DZ\HUV�� &HQWUDO�
2WDJR� VLQFH� �����*RUGRQ� LV� EDVHG� LQ�
WKHLU� $OH[DQGUD� RIILFH�� � &KHFNHWWV�
0F.D\� KDYH� LQWHUHVWV� LQ� RIILFHV� DW�
&URPZHOO� DQG� :DQDND�� *RUGRQ¶V�
ZRUN� LV� SULQFLSDOO\� SURSHUW\�
FRQYH\DQFLQJ��VPDOO�EXVLQHVVHV��WUXVWV��
DQG� HVWDWHV�� +H� LV� D� GLUHFWRU� RI�
&KHFNHWWV�0F.D\�0RUWJDJH�FRPSDQ\��
�
+LV�UHFUHDWLRQDO�,QWHUHVWV�LQFOXGH�
PRXQWDLQ�ELNLQJ��ND\DNLQJ��VNLLQJ���
VQRUNHOOLQJ��UHDGLQJ��FDPSLQJ�DQG��
WUDYHO�*RUGRQ�ZDV�D�PHPEHU�RI�WKH�
1HZ�=HDODQG�ND\DN�WHDP�LQ��������+H��
FRPSHWHG�DW�WKH������:RUOG�
&KDPSLRQVKLSV�LQ�4XHEHF��&DQDGD��
$V�D�PHPEHU�RI�WKH�1=�5DIWLQJ�WHDP��

DQG�ZDV�DZDUGHG�2WDJR�8QLYHUVLW\�
%OXH�IRU�ND\DNLQJ�LQ��������+H�
FRPSHWHG�DW�&KX\D�5DOO\��SUHFHGHG��
WKH�:RUOG�5DIWLQJ�&KDPSLRQVKLSV��LQ�
5XVVLD��������DQG�86$���������
*RUGRQ�LV�D�&RQVHUYDWLRQ�2IILFHU�IRU��
&HQWUDO�2WDJR�:KLWHZDWHU�DQG�LV��
LQYROYHG�LQ�WKH�+DZHD�5LYHU��
:KLWHZDWHU�(QKDQFHPHQW�SURMHFW���
+H�FRDFKHV�WKH��'XQVWDQ�.D\DNLQJ��
WHDP�ZKLFK�LV�UDQNHG��UG��1HZ�=HDODQG��
VFKRRO�WHDP��
JRUGRQ#FPODZ�FR�Q]��
�
'HUHN�&KLQQ���
'HUHN� LV� WKH�PDQDJHU�RI�0RQWJRPHU\�
:DWVRQ¶V�4XHHQVWRZQ�RIILFH��7KLV�LV�D�
PXOWL�GLVFLSOLQDU\� HQJLQHHULQJ�
FRQVXOWLQJ�FRPSDQ\��'HUHN�LV�D�VHQLRU�
FLYLO� HQJLQHHU� DQG� SURMHFW� PDQDJHU�
ZLWK� WKH� FRPSDQ\�� +H� KDV� ��� \HDUV�
H[SHULHQFH� DV� D� SURMHFW� PDQDJHU� DQG�
GHVLJQHU�� 'XULQJ� KLV� FDUHHU� KH� KDV�
ZRUNHG� IRU� ERWK� ODUJH� FRQVWUXFWLRQ�
FRPSDQLHV� DQG� FRQVXOWLQJ� HQJLQHHUV��
+H�KDV�ZRUNHG�LQ�1HZ�=HDODQG��+RQJ�
.RQJ�DQG�3DSXD�1HZ�*XLQHD��,Q�WKHVH�
UROHV� KH� KDV� EHHQ� UHVSRQVLEOH� IRU�
PXOWL�VWRU\� EXLOGLQJ� FRQVWUXFWLRQ��
FRPPHUFLDO� EXLOGLQJV�� ODUJH� HOHYDWHG�
SULQWLQJ�SUHVV�EXLOGLQJV��WXQQHOOLQJ��RLO�
UHILQHU\� FRQVWUXFWLRQ�� FRQVWUXFWLRQ�
HQJLQHHULQJ� IRU� ��� NP� RI� HOHYDWHG�
H[SUHVVZD\�� ODUJH� VFDOH� VSRUWV�
IDFLOLWLHV� LQFOXGLQJ� ����� VHDW�
JUDQGVWDQG�� LQWHUQDWLRQDO� WUDFN� DQG�
FRQFUHWH� YHORGURPH�� IORRG� SURWHFWLRQ�
ZRUNV� DQG� D� YDULHW\� RI� KLJK� DOSLQH�
EXLOGLQJV��
�
'HUHN� KDV� PDQDJHG� DQG� GHVLJQHG� D�
YDULHW\� RI� FKDOOHQJLQJ� DQG� GLYHUVH�
SURMHFWV�� WKH� WRWDO� YDOXH� RI� PDQ\� RI�
WKHVH� SURMHFWV� H[FHHGLQJ� ����0LOOLRQ��
+LV� SURMHFWV� KDYH� LQYROYHG� GLIILFXOW�
WHFKQLFDO� VROXWLRQV�� WLJKW� WLPH� IUDPHV�
DQG� H[WHQVLYH� FRQVXOWDWLRQ� DQG�
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FRQVHQWLQJ� LVVXHV�� +H� KDV� EHHQ�
UHVSRQVLEOH� IRU� OHDGLQJ� GLYHUVH� WHDPV�
RI� SHRSOH�� IURP�FRQVWUXFWLRQ� FUHZV� LQ�
3DSXD�1HZ�*XLQHD��WXQQHOOLQJ�VWDII�WR�
PXOWL�GLVFLSOLQDU\�GHVLJQ�DQG�SODQQLQJ�
WHDPV��'HUHN�KDV�EHHQ�UHFRJQLVHG�DQG�
DZDUGHG� E\� ERWK� WKH� ,QVWLWXWLRQ� RI�
3URIHVVLRQDO� (QJLQHHUV� DQG� WKH�
$VVRFLDWLRQ�RI�&RQVXOWLQJ�
'HUHN�Q�FKLQQ#PZKJOREDO�FRP��
�
$OLVWDLU�&DPSEHOO�
$OLVWDLU� EULQJV� KLJK� FRXQWU\�
PDQDJHPHQW�HVSHUWLVH� WR� WKH� WUXVW��+H�
LV� WKH� PDQDJLQJ� GLUHFWRU� RI�
(DUQVFOHXJK� 6WDWLRQ� /WG� ZKRVH� ODQG�
DGMRLQV� WKH� SURSRVHG� 0RNRPRNR�
'U\ODQG�6DQFWXDU\�DW�$OGLQJD��$OLVWDLU�
LV� FKDLUPDQ� RI� WKH�8OWUD� )LQH�0HULQR�
&RPSDQ\� ZKLFK� LV� LQYROYHG� � LQ� ERWK�
JHQHWLFV� DQG� ZRRO� H[SRUW�� +H� DOVR�
FKDLUV� WKH� &HQWUDO� 2WDJR� 0HULQR�
%UHHGHUV� $VVRFLDWLRQ� DORQJ� ZLWK�
FKDLULQJ� WKH� 6�� 3URMHFW� UHVHDUFKLQJ�
ZRUP�UHVLVWDQFH��
�
+H� LV� FKDLUPDQ� RI� WKH� &HQWUDO� 2WDJR�
6WXG�0HULQR�%UHHGHUV�DQG�LV�FXUUHQWO\�
FRXQFLOORU� DQG� SDVW� FKDLU� RI� WKH� 1HZ�
=HDODQG� 6WXG� 0HULQR� %UHHGHUV��
$OLVWDLU�KDV�EHHQ�D�GLUHFWRU�RI�WKH�3RUW�
1LFKROVRQ� :RRO� 6SLQQHUV�� WKH� 2WDJR�
:RRO� 3URFHVVRUV�� 6LOYHUVWUHDP�
NQLWZHDU�DQG�2WDJR�*DUPHQW�.QLWWHUV��
+H�KDV�KHOG�RIILFH�DV�YLFH�&KDLUPDQ�RI�
WKH�$OH[DQGUD�5DEELW�%RDUG�DQG�ZDV�D�
*RYHUQPHQW� $SSRLQWHG� 5DEELW�
$GYLVRU\�&RPPLWWHH�PHPEHU��+H�ZDV�
LQYROYHG� LQ� D� )RRWURW� '1$� UHVHDUFK�
SURMHFW� DQG�KDV�EHHQ� D� GLUHFWRU� RI� WKH�
ODVW�&KDQFH�,UULJDWLRQ�&RPSDQ\�
DNFDPS#HV�FR�Q]��
�
'U�*DUU\�1L[RQ�
*DUU\�JUHZ�XS�LQ�6RXWKODQG�EXW�VSHQW�
PRVW�RI�KLV�KROLGD\V� LQ�&HQWUDO�2WDJR�
DV� D� FKLOG� DQG� KDV� OLYHG� KHUH�PRVW� RI�

KLV� ZRUNLQJ� OLIH�� +H� LV� SDVVLRQDWH�
DERXW�WKH�GUDPDWLF�RSHQ�ODQGVFDSHV�RI�
&HQWUDO� 2WDJR� DQG� DSSUHFLDWHV� WKH�
XQLTXH� SODQWV� DQG� DQLPDOV� RI� WKH�
GU\ODQG� HQYLURQPHQW�� *DUU\�
EDFNFRXQWU\� VNLV�� WUDPSV� DQG�
PRXQWDLQ� ELNHV�� +H� KDV� EHHQ� D�
PHGLFDO� RIILFHU� DW� 'XQVWDQ� IRU� ���
\HDUV� DV� ZHOO� DV� SDUW� WLPH� *3� LQ�
$OH[DQGUD�� +H� ZRUNHG� DV� 6HQLRU�
0HGLFDO�2IILFHU�DW�'XQVWDQ�IRU�VHYHUDO�
\HDUV� EXW� QRZ� ZRUNV� SDUW� WLPH� DV� D�
6HQLRU� /HFWXUHU� LQ� 5XUDO� +HDOWK� ZLWK�
WKH� 8QLYHUVLW\� RI� 2WDJR� DV� ZHOO� DV�
ZRUNLQJ� QDWLRQDOO\� WR� WU\� DQG� VROYH�
VRPH� RI� WKH� ZRUNIRUFH� DQG�
SURIHVVLRQDO� LVVXHV� IDFLQJ� UXUDO�
KRVSLWDO� GRFWRUV�� *DUU\� LV� WKH�
&KDLUSHUVRQ�RI� WKH�1=�5XUDO�+RVSLWDO�
'RFWRUV�9RFDWLRQDO�:RUNLQJ�3DUW\��
*DUU\� DOVR� FKDLUV� WKH� %DFNFRXQWU\�
6NLLHUV� $OOLDQFH� DQG� LV� FXUUHQWO\� D�
PHPEHU� RI� WKH� 2WDJR� &RQVHUYDWLRQ�
%RDUG��
WLJHUKLOO#FOHDU�QHW�Q]��
7RP�/DPE�
7RP�KDV� � OLYHG� LQ�&HQWUDO�PRVW�RI�KLV�
ZRUNLQJ� OLIH��+H�JDLQHG�D�'LSORPD� LQ�
$JULFXOWXUH� IURP� /LQFROQ� &ROOHJH� LQ�
����� DQG� PDQDJHG� IDUPV� LQ� +DZHD��
5R[EXUJK�DQG�2PDNDX��
�
,Q� ������ 7RP� ERXJKW� DQG� RSHUDWHG� D�
VPDOO� EXVLQHVV� LQ� &KULVWFKXUFK� IRU� ��
\HDUV�EHIRUH�UHWXUQLQJ�WR�$OH[DQGUD�WR�
D� VPDOO� OLIHVW\OH� EORFN� RI� ��DFUHV��$W�
WKH� VDPH� WLPH�� 7RP� HVWDEOLVKHG� D�
IUDQFKLVH� LQ� EXLOGLQJ� FRQVWUXFWLRQ� IRU�
���\HDUV�XQWLO��������
�
7UDLQLQJ� LQ�:HOOLQJWRQ� DQG�0DOWD� KH�
EHFDPH� LQYROYHG� LQ� PLVVLRQDU\� ZRUN�
ZLWKLQ� WKH� &DWKROLF� &KXUFK� LQ� WKH�
6RXWK�,VODQG��
�
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)URP� ������ 7RP� EHFDPH� D� VXSSRUW�
ZRUNHU�� FDULQJ� IRU� \RXQJ� PHQ� ZKR�
KDG�LQWHOOHFWXDO�GLVDELOLW\��HQFRXUDJLQJ�
WKHP� WR� OLYH� LQGHSHQGHQWO\� LQ� WKHLU�
RZQ� IODWV�� ,Q� ������ 7RP� EHJDQ�
WUDLQLQJ� DV� D� :RUNSODFH� 6XSSRUW�
&KDSODLQ���D�UROH�ZKLFK�WDNHV�KLP�LQWR�
WKH� OLYHV� RI� WKH� ORFDO� ZRUNLQJ�
FRPPXQLW\�� +H� LV� DOVR� D� PDUNHWLQJ�
PDQDJHU� DQG� WHDP� OHDGHU� IRU� &HQWUDO�
2WDJR��DQG�SDUWLFLSDWHV� LQ� WKH�IRUZDUG�
SODQQLQJ� IRU� WKH� 2WDJR²6RXWKODQG�
UHJLRQ���
�
7RP� LV� WKH� YLFH� FKDLUPDQ� RI� WKH�
$UWVHQWD� 7UXVW� �'XQHGLQ�� ZKLFK�
HQFRXUDJHV� SHRSOH� ZKR� DUH�
H[SHULHQFLQJ� RU� DUH� HPHUJLQJ� IURP�
PHQWDO�KHDOWK�LVVXHV�WR�H[SORUH�WKH�XVH�
RI�DUW�LQ�LWV�PDQ\�IRUPV�DV�D�PHDQV�RI�
UHKDELOLWDWLRQ���
�
7RP¶V� LQWHUHVWV� DUH� IDPLO\�� KLNLQJ��
ELNLQJ�� WUDPSLQJ�� FDPSLQJ�� JRRG�
ERRNV� DQG� WKURXJK� PXVLF� LQ� WKH�
&HQWUDO� 2WDJR� 5HJLRQDO� 2UFKHVWUD��
FKDPEHU�JURXSV��
WOODPE#[WUD�FR�Q]��
�
75867�$'9,6256�
�
5RE�:DUGOH�
5RE�� ���� OLYHV� RQ� ��� KHFWDUHV� DW�
*DOORZD\� DQG� ZRUNV� IRU� WKH�
'HSDUWPHQW� RI� &RQVHUYDWLRQ� LQ�
$OH[DQGUD� RQ� +LJK� &RXQWU\� 7HQXUH�
5HYLHZ�� 3UHYLRXV� HPSOR\HUV� LQFOXGH�
.QLJKW� )UDQN�1=� /WG��/DQGFRUS�
ZRUNLQJ�LQ�KLJK�FRXQWU\�WHQXUH�UHYLHZ�
DQG� YHJHWDWLRQ� PRQLWRULQJ�� /DQGFDUH�
5HVHDUFK� ZLWK� WKH� VHPL�� DULG� ODQGV�
SURJUDPPH�� 0LQLVWU\� RI� $JULFXOWXUH�
DQG� )LVKHULHV� DV� D� ILVKHULHV� REVHUYHU�
DQG� WKH� 1HZ� =HDODQG� )RUHVW� 6HUYLFH�
DVVLVWLQJ� ZLWK� HFRORJLFDO� VXUYH\V� DQG�
UHVHDUFK�SURMHFWV��
�

5RE¶V�KLJKHU�HGXFDWLRQ�FRPSULVHV�%6F�
DQG� %$� +RQRXUV� GHJUHHV� LQ�
*HRJUDSK\� IURP� WKH� 8QLYHUVLW\� RI�
&DQWHUEXU\� DQG� D� 3RVW� *UDGXDWH�
'LSORPD� LQ�$JULFXOWXUDO�6FLHQFH�IURP�
/LQFROQ�8QLYHUVLW\��
�
3URIHVVLRQDO� VNLOOV� LQFOXGH� DVVHVVPHQW�
RI� FRQVHUYDWLRQ� YDOXHV�� FRQVXOWDWLRQ�
ZLWK� KLJK� FRXQWU\� VWDNHKROGHUV�
LQFOXGLQJ�IDUPHUV��1*2¶V�DQG�,ZL�DQG�
QDYLJDWLQJ� WKH� OHJDO�� WHFKQLFDO� DQG�
VRFLDO�ODE\ULQWK�RI�KLJK�FRXQWU\�WHQXUH�
UHYLHZ��
�
2XWVLGH� RI� ZRUN�� 5RE� DORQJ� ZLWK� KLV�
ZLIH� .DWH�� KDV� HVWDEOLVKHG� D� ZDOQXW�
RUFKDUG� ZKLFK� DIWHU� ��� \HDUV� LV� QRZ�
SURGXFLQJ� D� FRPPHUFLDO� FURS�� :KHQ�
QRW� DW� ZRUN� RU� LQ� WKH� RUFKDUG�� 5RE�
VSHQGV�DV�PXFK�WLPH�DV�SRVVLEOH�LQ�WKH�
PRXQWDLQV� DQG�KLOOV�� WUDPSLQJ�� VNLLQJ��
PRXQWDLQ� ELNLQJ� FOLPELQJ� DQG�
FDPSLQJ�ZLWK�IDPLO\�DQG�IULHQGV��
UZDUGOH#GRF�JRYW�Q]��
�
&DP�'\NHV�
&DP������LV�D�FKDUWHUHG�DFFRXQWDQW��
$IWHU� JUDGXDWLQJ� IURP� /LQFROQ�
8QLYHUVLW\�LQ������ZLWK�DQ�DJULFXOWXUDO�
FRPPHUFH� GHJUHH�� &DP� SXUVXHG�
DFFRXQWLQJ�� TXDOLI\LQJ� DV� D� FKDUWHUHG�
DFFRXQWDQW� LQ� ������ EHFRPLQJ� D�
PHPEHU� RI� WKH� ,QVWLWXWH� RI� &KDUWHUHG�
$FFRXQWDQWV� LQ� ����� DQG� FXUUHQWO\�
KROGV�D�FHUWLILFDWH�RI�SXEOLF�SUDFWLFH��
�
,Q�DGGLWLRQ�WR�FKDUWHUHG�DFFRXQWLQJ��KH�
DOVR� KDV� D� EURDG� FRPPHUFLDO�
EDFNJURXQG� JDLQHG� IURP� IXOILOOLQJ�
ILQDQFLDO�PDQDJHPHQW�UROHV�ZLWKLQ�WKH�
SULPDU\� H[SRUW�� WRXULVP� DQG�
FRQWUDFWLQJ�VHFWRUV��LQFOXGLQJ�D�UROH�DV�
ILQDQFLDO�FRQWUROOHU�LQ�D�SXEOLFO\�OLVWHG�
FRPSDQ\��
�
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&DP� MRLQHG� ,EERWVRQ�&RRQH\�&KDUWHG�
$FFRXQWDQWV�DQG�%XVLQHVV�$GYLVRUV�LQ�
����� DQG� ZDV� DSSRLQWHG� GLUHFWRU� LQ�
������
�
0DUULHG� ZLWK� WKUHH� FKLOGUHQ�� &DP� LV�
YHU\� PXFK� DW� KRPH� LQ� $OH[DQGUD��
ZKHUH� KH� HQMR\V� PRXQWDLQ� ELNLQJ� LQ�
WKH�&HQWUDO�2WDJR�EDFN�EORFNV��
FDP#LEERWVRQFRRQH\�FR�Q]��
�
7UHQW�%HOO�
7UHQW�����ZDV�ERUQ�DQG�UDLVHG� LQ�1HZ�
3O\PRXWK�� DQG� DWWHQGHG� 9LFWRULD�
8QLYHUVLW\�ZKHUH� KH� JDLQHG� D� %6F� LQ�
%LRORJ\���
�
7UHQW� LV� HPSOR\HG� DW� /DQGFDUH�
5HVHDUFK� DV� D� 5HVHDUFK� 7HFKQLFLDQ�
DQG�ZRUNV�PDLQO\�ZLWK� OL]DUGV� LQ� WKLV�
FDSDFLW\��
�
+H� KDV� KDG� D� ORQJ� LQYROYHPHQW� LQ�
KHUSHWRORJ\� DQG� LV� D�PHPEHU� RI� ERWK�
WKH� 6RFLHW\� IRU� 5HVHDUFK� RQ�
$PSKLELDQV� DQG� 5HSWLOHV� DQG� WKH� 1=�
+HUSHWRORJLFDO�6RFLHW\��7UHQW�KDV�NHSW�
DQG� EUHG� PDQ\� QDWLYH� UHSWLOHV� LQ�
FDSWLYLW\�� LQFOXGLQJ� WKH� ODUJH�
'XYDXFHO¶V� JHFNRV� ZKLFK� KH� KDV� KDG�
IRU� PRUH� WKDQ� ��� \HDUV�� +H� KDV�
DWWDLQHG�WKH�KLJKHVW�ZLOGOLIH�SHUPLW�IRU�
QDWLYH� UHSWLOHV� DQG� DPSKLELDQV��ZKLFK�
HQDEOHV� KLP� WR� KROG� HQGDQJHUHG�
VSHFLHV��
�
7UHQW�KDV�DOVR�ZRUNHG�LQ�FRQVHUYDWLRQ�
SURMHFWV�� LQFOXGLQJ� %RXQGDU\� 6WUHDP�
0DLQODQG� ,VODQG� DQG� DW� 0DFUDHV� )ODW�
ZLWK� PRQLWRULQJ� 2WDJR� DQG� *UDQG�
VNLQN�SRSXODWLRQV��
�
7UHQW� SDUWLFLSDWHV� LQ� FRPSHWLWLYH�
EDVNHWEDOO��UXQQLQJ��ELNLQJ�DQG�HQMR\V�
IROORZLQJ�FULFNHW��
EHOOW#ODQGFDUHUHVHDUFK�FR�Q]��
�

:+$7¶6� +$33(1,1*� $7� 7+(�
020(17"�
7KH� 7UXVW� LV� FXUUHQWO\� JDWKHULQJ�
LQIRUPDWLRQ� DQG� EXGJHWDU\� GHWDLOV� WR�
VXEPLW� DQ� DSSOLFDWLRQ� WR� WKH�
(QWHUSULVLQJ� &RPPXQLWLHV� )XQG�� 7KLV�
ZRXOG� IXQG� D� VDODU\� IRU� D� SURMHFW�
PDQDJHU� IRU� ���� \HDUV�� ,I� VXFFHVVIXO�
DQG�D�VXLWDEOH�SHUVRQ�IRXQG�WKH�SURMHFW�
VKRXOG�PRYH�DKHDG�YHU\�SRVLWLYHO\��
�
$QRWKHU� LQLWLDWLYH� XQGHU� FRQVLGHUDWLRQ�
LV�WKH�HVWDEOLVKPHQW�RI�D�SXEOLF�IDFLOLW\�
RQ� WKH� PDLQ� URDG� EHWZHHQ� &URPZHOO�
DQG�$OH[DQGUD�� VWUDWHJLFDOO\� SODFHG� DW�
WKH�VWDUW�RI�WKH�5DLO�7UDLO�DW�&O\GH��7KH�
IDFLOLW\� ZRXOG� EH� DQ� DOO�LQ�RQH� SODQW�
SURSDJDWLRQ�� OL]DUG� EUHHGLQJ� DQG�
HGXFDWLRQ� FHQWUH� ZKLFK� ZLOO� KHOS�
DFKLHYH�WKH�IROORZLQJ���
�
��� /LIWV�WKH�7UXVWV
�SURILOH���$�YLVXDO�

SUHVHQFH� ZLOO� KHOS� VXSSRUW� WKH�
IXQGLQJ� DSSOLFDWLRQ� IRU� WKH�
SUHGDWRU�SURRI�IHQFH�DW�$OGLQJD���

��� �5DLVH�IXQGV��7KLV�ZLOO�EH�SRVVLEOH�
YLD� JDWH� HQWUDQFH�� SODQW� VDOHV��
VFKRRO� SURJUDPV�� WRXUV��
GRQDWLRQV��VRXYHQLUV��

��� �$� SODFH� IRU� SODQW� SURSDJDWLRQ��
:H�QHHG�WR�UHYHJHWDWH�NH\�SDUWV�RI�
WKH� $OGLQJD� EORFN� WR� UHVWRUH� WKH�
KDELWDW� IRU� WKH� VNLQNV� LQ� WKH�
0RNRPRNR�6DQFWXDU\��

��� $� µ5HSWLOH� 3DUN¶�� 7KLV� LQLWLDWLYH�
ZRXOG� EUHHG� OL]DUGV� IRU� WKH�
VDQFWXDU\�� DQG� IRU� RWKHU�
VDQFWXDULHV�QDWLRQDOO\��

��� (GXFDWH� WKH� SXEOLF� DERXW�
GU\ODQG� HFRORJ\� �LQFOXGLQJ� WKH�
VSHFLDO�OL]DUG�IDXQD���

�
'2&�VXSSRUWV�WKLV�SODQ�LQ�SULQFLSOH��,I�
DSSURYHG�� IXQG� UDLVLQJ� DQG� FRQVHQWV�
IRU� WKH� IDFLOLW\� ZRXOG� EH� RQH� RI� WKH�
ILUVW� WDVNV� IRU� WKH� QHZ� SURMHFW�
PDQDJHU���
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3OHDVH� FRQWDFW� DQ\� RI� XV� ZLWK�
FRPPHQWV� RU� LGHDV� \RX� PLJKW� KDYH��
:H¶G�EH�KDSS\�WR�KHDU�IURP�\RX���
�
,I�\RX�ZRXOG� OLNH� WR�YROXQWHHU�KHOS�WR�
VWDUW� SURSDJDWLQJ� ORFDO� QDWLYH� SODQWV�
SOHDVH�FRQWDFW�*DUU\�1L[RQ��
�
7RP�/DPE�	�7UHQW�%HOO�����������
�
�

�


